
WINTER 2015 / 2016

The meeting will be held at the
Coast Inn Of The North,
770 Brunswick St, Prince George,
Wednesday April 13, 2016.
Registration at 7:00pm, meeting at 7:30pm.

At this Annual General Meeting, three Directors will be 
elected for 3 year terms. 

The Financial Institutions Commission (FICOM) holds the 
Board of Directors accountable for the stewardship of 
Credit Unions. FICOM’s governance guidelines states that 
each director is expected to:

• be financially literate as demonstrated by his or her 
 ability to understand and interpret the credit union’s 
 financial performance and the relationship between its 
 strategic plan and financial outcomes;

• understand risk as demonstrated by his or her ability to 
 identify and describe the range of risks the credit union 
 is exposed to and how each is controlled;

• understand the cooperative business model and its 
 unique strengths and limitations, particularly as it applies
 to financial services;

• understand the business of delivering financial services, 
 the opportunities and risks, and the competitive forces 
 and industry trends;

• demonstrate integrity by acting ethically, respecting 
 confidentiality and the solidarity of board decisions, 
 disclosing perceived conflicts of interest and acting in 
 the best interest of the credit union and its members at 
 all times;

• be familiar with the regulations and legal framework 
 under which the credit union operates; and

• think critically and independently, as demonstrated 
 by his or her willingness to ask questions and challenge 
 assumptions

With the above noted expectations in mind, the 
Nominating Committee will accept nominations, delivered 
to the Spruce Credit Union, 879 Victoria Street, Prince 
George, BC V2L 2K7, and addressed to the attention of the 
Nominating Committee, up to and including February 15, 
2016.

Any Member, who is not a Junior Member (under 19 years 
of age) and has been a Member in good standing of the 
Spruce Credit Union for twelve consecutive months prior 
to the Annual General Meeting, is eligible to stand for 
election.  Further, anyone wishing to place their name as a 
candidate must:

1. Be nominated in writing by three Members in good 
 standing.

2. Declare in writing that he/she is willing:

 a) to stand for election, and if elected, to serve as a 
  Director;

 b) to observe the provisions of the Credit Union 
  Incorporation Act, the Financial Institutions Act and 
  the Company Act, as applicable;

 c) to comply with the Director’s Conflict of Interest 
  Guidelines adopted by the Directors from time to 
  time;

 d) To observe the Rules of Spruce Credit Union and 
  procedures relating to the election and conduct 
  thereof.

3. Agree to meet with the Nominating Committee for 
 the purpose of an interview, within 15 days of the close 
 of nominations.

4. Agree to complete the Personal Information Return 
 required to be submitted to the Superintendent, 
 pursuant to the Financial Institutions Act. For certain 
 reasons, the Superintendent may disqualify applicants.

First Notice of the 65th Annual General Meeting 
and Nomination Call for the Board of Directors

Nomination papers are available for anyone wishing to pick them up at the Spruce Credit Union, 879 Victoria Street, 
Prince George, BC anytime during regular office hours. Anyone wishing to contact a member of the Nominating 
Committee may call the Credit Union at (250) 562-5415, and leave their name and phone number.



A Message From Kelly Zammit, Chief Executive Officer.  

2015 was a year of many changes 
at Spruce Credit Union. We have 
accomplished much in the last seven 
months since I joined the Credit 
Union as Chief Executive Officer.  As 
we move forward into 2016 we face 
ever-changing economic, competitive, 
and regulatory environments, 
however, with planning, effort and 
teamwork we will transform these 
into opportunities to make our Credit 
Union stronger for the future.

In 2016, Spruce Credit Union will be investing employee time and 
resources in improving our banking system.  Although it will be 
a busy year for our staff and members, this upgrade, brought on 
by a change in our technology and software providers, will bring 
improved internal efficiencies, added security for our members and 
prepare us to meet the financial needs of our members in the future.

One of the reasons that I am proud to be with Spruce Credit Union is 
our commitment to the community, with growing corporate support 
and continued staff commitment.  Along with the great relationships 
and partnerships we build with our members, our Credit Union 
also continues to support many initiatives, charities and fundraising 
events.  As we work together to create a stronger community, we 
create a better future for everyone.

We are continually improving member service and building a 
stronger, more competitive and sustainable Credit Union for our 
members.  We are passionate to drive a successful Spruce Credit 
Union and contribute to a strong Prince George and area.

Perhaps you are considering sharing the passion of Spruce Credit 
Union.  You can be more involved!   Included in this newsletter is a 
Call For Nominations to the Board of Directors.  As a member of a 
local co-operative financial institution, Spruce Credit Union, you have 
the opportunity to run for the Board and to be part of a dedicated 
responsible team.  

We began a “Spruce Up!” initiative in 2015 with some exterior 
updates.  We hope you will join us as we continue a “Spruce Up!” 
year in 2016.  

Wishing you, our members, and community a wonderful and 
successful year in 2016!

Sincerely,
Kelly Zammit
Chief Executive Officer

Winter Holidays:

For regular hours of business call or visit our website: www.sprucecu.bc.ca
879 Victoria Street    3811 W. Austin Road    (250) 562-5415

Christmas Eve, Thursday December 24th, 2015
Both Branches  .....................................Closing at 3:00pm

Christmas Day, Friday December 25th, 2015
Both Branches  ........................................................Closed

Boxing Day, Saturday December 26th, 2015
Both Branches  ........................................................Closed

Monday December 28th, 2015
Both Branches  ........................................................Closed

New Years Eve, Thursday December 31st, 2015
Both Branches  .....................................Closing at 3:00pm

New Years Day, Friday January 1st, 2016
Both Branches  ........................................................Closed

Best Wishes For
  The Holiday Season


